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peFMCTpauMOHHbIﬁHOMep BbiNyCKa LUEHHbIX 6yrvlar

NMAO MockoBckas Bupxa

(HaMMeHoBaHWe perncTpupytoLLEen opraHm3aLmm)

PELLEHUE O BbIMNYCKE LEHHbIX BYMAI

Obwecmeo c o2paHu4yeHHoli omeemcmeeHHocmoio «PEATOPT »

(yka3blBaeTcsi nonHoe hUpMeHHOe HaMMeHOBaHVeE dMUTEHTa)

6upxxeebie obnuzayuu nNpoyeHmMHble HeKOHeepmupyemMbie 6e300KyMeHmapHbie C
yeHmpasnu3zoeaHHbIM y4emom npae cepuu 001P-01,
HOMuHasnbHOoU cmoumocmabto 1 000 (O0Ha mbicsiya) pocculickux pybnel kaxoasi,
CO cpoKOM noz2auweHusi 8 1092- deHb ¢ Oambi Havyasia pa3mMeu,eHus,
pa3mewaembie 8 pamkax lMpozpammbl 6upxesbix obnuzauuti cepuu 001P, umerowell
peaucmpayuoHHbIl Homep 4-00648-R-001P-02E om 29.03.2022, nymem omkpbIimodi
nodnucku

(ykasbiBatoTcs BUA, kaTeropus (Tun), cepvsa v AeHTUOUKaLMOHHbIE MPU3HAKU NOASEXALLMX Pa3MELLEHUIO LIEHHbIX Bymar)

Ha ocCHOBaHWW pelleHns EQuHcmeeHHO20 y4acmHuka O6uwecmea ¢ o2paHu4eHHoOl omeemcmeeHHOCMbIO
«PEATOPI» 06 ymeepx0deHuu lpozpammbl 6upxeebix obnuzayuti cepuu 001P,
npuHAToro «16» Mapma 2022 2., peweHue Ne 1/2022 om «16» Mapma 2022 2.

(yka3biBaeTcs pelueHne 0 pa3meLLeHUN LieHHbIX GymMar ¢ BHECEHHBIMW U3MEHEHUAMY (MPY Hanmu4unm))

MecTo HaxoXxaeHusa aMUTeHTa (B COOTBETCTBUN C YCTABOM):
P®, r. MockBa

"eHepanbHbI gupektop OO0 «PEATOPI »,
OEVCTBYIOLLMIA HA OCHOBAHU

YcTaBa I.A. XayusiH

(N.0. ®amunus)




[danee B HacTosiLeM AOKYMEeHTe 6yp,yT ncnonb3oBaTbCA creaywoLline TepMUHDbI:

lpoecpamma - Npoepamma bupxesbix obrueayul cepuu 001P, umerow,ast peaucmpayuoHHbIl Homep 4-00648-
R-001P-02E om 29.03.2022;

PeweHue o ebinycke 6upxeebix obsiuzayull - peleHUe 0 8biryCKe UeHHbIX byMae, 3aKpernsisrou,eeCco80oKynHOCMb
UMYUW,eCMBEHHbIX U HEUMYWEeCMBEHHbIX rpag 8 OMHOWEHUU Hacmosiu,e2o 8birycka bupxeeabix obnuesayud;

Ycnoesus pasmeuwieHusi 6upxeebix obnuzauull - 0oKymeHm, codepxxawull ycroeusi pasMelleHus bupxesbix

obnueayud;

Bupeeble obnuzayuu (bupxeeas obnuzayus) - bupxxessie obnusayuu (bupxxeeast obnusayusi), pamewaemsie
8 paMKax Hacmosuweao 8birnycka bupxxesbix obnusayul;

Amumenm - Obwecmeo ¢ oepaHudyeHHolU omeemcmeeHHocmbio « PEATOPI », OO0 «PEATOPI »,;

JleHma Hoeocmell - UHOPMaAUUOHHbIU pecypc, O6HOBMSEMbIU 8 pexume peaslbHo20 6peMeHU U
rnpedocmasrnsgembil UHGhOPMaUUOHHbIM a2eHmcmeoM, akkpedumosaHHbIM baHkom Poccuu Ha rposedeHue delticmauli
10 pacKkpbIMuro UHGhopMayUU 0 UeHHbIX byMazax u 06 UHbIX QhUHAHCOBbLIX UHCMPYMEHMaXx;

WHbIe mepmuHbI, ucrionb3yemble 8 PeweHuu o 8binycke bupxxegbix obnuzayud, uMmerom 3HadyeHue, ornpedesieHHoe
8 Npozpamme.

1.Bup, kateropus (Tun), naeHTU(PUKaLMOHHbIE NPU3HAKU LIeHHbIX bymar:
Bua ueHHbIx 6ymar: 6upixesbie obnuzayuu
VHble ngeHTUdnKaumoHHbIe NpU3Haku pasMeLllaemMbix LeHHbIX bymar: 6upxeeble obnuzauyuu npoyeHmHble

HekoHeepmupyemblie 6e300KyMeHmapHbie ¢ yeHmpasu3oeaHHbIM y4emom rnpae, pa3MmeuwaeMble 8 pamKax
lMpozpamMmbil.

Cepus bupxesbix obnuraumn: 001P-01

2.YKasaHue Ha cnocob yyeTa npaB Ha obnurauum:
lMpedycmompeH yeHmpanusoeaHHbIl y4yem npae Ha bupxeebie obnuzayuu.
[enoanTtapuin, ocyLeCcTBAAOWMIA LEHTPaNM30BaHHbIN YYeT:

lMonHoe pupmeHHoe HanmeHoBaHve: HebaHkoeckasi KpeQumHasi ope2aHu3ayusi akyuoHepHoe obuiecmeo
«HayuoHanbHbIlU pacyemHbIl Oerno3umapuli»

CokpalleHHoe mpmeHHoe HaumeHoBaHue: HKO AO HPA
MecTo HaxoxaeHus: Pocculickas ®edepayusi, 20po0 Mockea
OlPH: 1027739132563

B cny4yae npekpawieHusi desmenbHocmu HKO AO HP[ (Odanee makxe — HP[L) e ces3u c ezo
peopzaHu3ayuell yeHmpasnu3oeaHHbIl y4yem npae Ha bupxeebie obnuzayuu 6ydem ocyuw,ecmesisimbCsi e2o

npaeonpeeMHUKoM. B mex cny4asix, koeda ynomuHaemcsi HKO AO HPL] unu HP[], nodpa3ymesaemcsi HKO AO
HP/L] unu e2o npasonpeemMHUK.

3. HoMMHanbHas CTOMMOCTb KaXAoWu LleHHOW GyMaru Bbinycka:
1 000 (OdHa mbicsiya) pocculickux pyb6neu.

4.MpaBa BnagenbueB KaXaoun LeHHOW 6ymaru Bbinycka:

4.1. Ona npyBMNernpoBaHHbIX akLUiA:
He npumeHumo.

4.2. Ana obnurauuin:

Kaxoasi Eup)Keeaﬂ oG.nuaauun umMeem paeHbie o6bem u CPOKU ocyw,ecmeJieHuUsli npae eHympu 00HOo20
8bIIyCKa eHe 3agucumMocmu om epemMeHuU npuo6pemeHu;1 yeHHou 6ymaau.

Bnadeneuy Bupxeeoli o6riuzayuu umeem rpaeo Ha nosiy4deHue npu nozaweHuu bupxeeoli o6nuzayuu
6 npedycMompeHHbIl el CPOK HOMUHallbHOU cmoumMocmu.

Bnadeney bBupxeeoli obsuzayuu umeem Mpaeo Ha MoJiyyeHUe ycmaHoes/leHHO20 6 Heli doxoda
(npoyeHmMa om HOMUHaJIbHOU cmouMocmu).

Bce 3adosmkeHHocmu dmMumeHma no bupxeebim obnuzayusm 6ydym ropuduvyecku paeHbl U 6 pasHol
cmerneHu 06s13amesibHbI K UCMOJIHEHUIO.

AmumeHm o06s13yemcsi obecnedyumsb npaea esiadenbyee bupxxeebix obnuzayulli npu cobnodeHUU umu
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ycmaHO8J/IeHHO20 3akoHoOamenbcmeom Pocculickol ®edepayuu nopsioka ocyuwiecmeJsieHUs1 amux rpase.

Bnadeneuy bupxeebix ob6nuzauull enpaee ocywiecmesiimb UHble npaea, MpPedycMompeHHbIe
3akoHoOGamesnibcmeom Pocculickoli ®edepayuu.

4.2.1. B cnyyae npepoctaBneHus obecrneyeHuss no obnuraumsM Bbiycka yKasblBalOTCH MpaBa BnajenbLeB
obnurauuii, BO3HUKaKOLWME U3 Takoro obecrneyeHus, B COOTBETCTBUM C YCHOBUSIMM OOEcrneyvyeHusi, ykasaHHbiMU B
HacToALLEM pEeLLEHNMN O BbiNycke obnuraumii, a Takxe To, YTO C NEPEXOAOM MpaB Ha obnurauuio ¢ obecneyeHmemM K HOBOMY
Brnagenbuly (npuobpeTaTenio) nepexoaaT Bce rnpaBa, BbiTeKallle U3 Takoro obecrnedyeHus. YkasblBaeTcsl Ha TO, YTO
nepegada npae, BO3HUKLLUMX W3 MpefoCcTaBfieHHOro obecneyeHus, 6e3 nepefayn npaB Ha o6nuraumio SBRSAETCS
HEeAEenCcTBUTENbHON.

lMpedocmaesnieHue obecneyvyeHusi no bupxxeebiM ob61u2ayusiMm He NMPedycMoMmpPeHoO.

4.2.2. Onsa cTpyKTYpHbIX obnuraumini ykasbiBaeTcsl NpaBo BrafenbLeB CTPYKTYPHbIX obnuraumini Ha nony4yeHue
BbIMNSIAT MO HMM B 3aBUCUMOCTM OT HACTYMfeHWUs WU HEHACTYMneHus OOHOro, WM HeCKONbKMX OGCTOSTENbCTB,
npenycMOTPEHHbIX pelleHneM O BbiNycke CTPYKTYPHbIX 06nmraumi.

Bupxeebie obnuzayuu He 18J151FOMCSI CMPYKMypPHbIMU 06/1u2ayusimu.

4.2.3. Ona obnuraumin 6e3 cpoka noralleHnsi ykasblBaeTcs Ha 9TO 0OCTOSATENbCTBO, @ TakXe Ha NpaBo AMUTEHTA
0TKa3aTbCH B OIHOCTOPOHHEM MOPSAAKE OT BbINNAaThl MPOLEHTOB M0 TaKUM 06NUraLusm.
Bupxeebie obnuzauyuu He sisnissromcs obnuzayussmu 6e3 cpoka rno2auieHusl.

4.3. Ina obnuraunini ¢ UNOTEYHbIM MOKPbITUEM YKa3blBaloTCA MpaBa BnagesnbleB o06nurauui, Bo3HUKaLWne U3
3anora UNOTEYHOro MOKPbITUSA, B COOTBETCTBUM C YCNOBMSAMM TaKOro 3arnora, YKasaHHbIMU B HACTOSILLEM PELUEHUN O
BbIMyCKe 06nuraumii, a Takxe T0, YTO C NePEXOAoM NpaB Ha 0BnMraumio ¢ UMOTeYHbIM NOKPLITUEM K HOBOMY BrafesbLy
(nprobpeTaTento) nNepexodaT Bce MpaBa, BbiTeKalolye M3 3arora MNoTeYHOro MoKpbITUS. YKasbiBaeTcsl Ha TO, YTO
nepegada npas, BO3HMKLUMX U3 3anora UNOTEYHOro MoKpbiTMs, 6e3 nepedayn npaB Ha o6GNUrauMi C UNOTEYHbIM
MOKPbITUEM SIBNSIETCA HEAENCTBUTENBHON.

Bupxeebie obnuzauuu He sisIsTFOoMcs1 061u2ayusiMu ¢ UNOMeYHbIM MOKPbIMUEM.

4.4, [1na onunoHOB 3MUTEHTA:
He npumeHumo.

4.5. B cnydyae ecnu pa3meLlaemble LieHHble GyMaru SBnaTCs KOHBEPTUPYEMbIMU LEHHBbIMY ByMaramu:
Bupkeebie o6nuzayuu He s187IsIIOMCS1 KOH8ePMUPYEeMbIMU UeHHbIMU 6yMaz2amu.

4.6. B cnyyae ecnu pa3mellaemble LieHHble Bymarn ABRATCA LeHHbIMU GymMaramu, npefHa3HauyeHHbIMU Ans
KBannULMpoBaHHbIX MHBECTOPOB, yKa3blBAaeTCA AaHHOE OOCTOATENbCTBO. YKa3blBalOTC OCOOEHHOCTU, CBA3AHHbLIE C
Yy4eTOM ¥ NEPEXOLOM MpaB Ha YyKa3aHHble LeHHble Gymary, npefycMOTPeHHble 3akKoHofaTenbCTBoM Poccuiickoi
®depepaumn.

Bupeeble  obnuzayuu He  A6NAOMCA  YeHHbIMU  6ymazamu, npeOHa3HaYyeHHbIMU  Onsi
KeanuguyupoeaHHbIX UHBECINOPOa.

B cny4yae ecnim UMEeKTCA WHble OorpaHunyeHuna B o6op0Te LLeHHbIX 6ymar HacTodulero BblMyCKa, YKa3blBakTCA
0COBEHHOCTU, CBA3@HHBIE C YYETOM U NEPEXO0M MNpaB Ha LieHHble ByMary HacToSLLEro BbiMycKa.

Mpaeo Ha Bupxeeyto obnuzayuro nepexodum K npuobpemamerto ¢ dambl 6HECEHUs NMPUXOOHOU 3anucu
no cyemy deno npuobpemameis.

Mpaea, 3akpenneHHble Bupxeeoli o6nuzayuel, nepexodam K ux npuobpemamesito ¢ damsbl nepexodanpae
Ha amy uyeHHyro 6ymazy.
UHble o2paHuyeHusi 8 o6opome bupxeebix obnuzayuti He NpPedycMOMmMpeHbI.

5. I'Iopnp,ox n ycnoBus noraweHns v BbinyiaTbl 4oXoA0B Mo oonurauymam

5.1. ®opma noraiwueHusi o6nurauun:
Yka3sbiBaeTcs popMa noralleHusi obnuraumin (4eHexHble cpeacTsa, MMYLLECTBO, KOHBEPTALMSA), @ TaKXe BO3MOXHOCTb
1 ycnosus Bblbopa BriagensLamMmu obnuraumin hopMbl UX NoralleHus.

lMozaweHue Bupxeebix obnuzayul npouszeodumcsi deHexHbIMU cpedcmeamu e py6nsx Pocculickol
®edepayuu e 6e3HanIuU4HOM nopsioKe.

Bo3moxxHocmb u ycrnoeusi eblbopa enadenbyamu bupxeebix obnuzayuli ¢hopMmbl UX Mo2aweHusi He



npedycMompeHsbl.

B cnyuae, ecnu o6nuraumm noratlaTcs UMYLLECTBOM, YKa3blBAOTCA CBEAEHISA O TaKOM UMYLLECTBE.
Bupxeebie o61uzauyuu UMyu,ecmeomM He rno2awaromcs.

5.2. CpoK noraweHus o6nurauun:

YKasblBaeTcs CPOK (aaTta) noralieHus obnurauuin, Unv nopsiiok ero onpeaeneHnsi, Unmu ykasblBaeTcs, YTo Mno
obnuraumam He onpenenseTcs CPOK NoralleHus.

Bupxeeble obnuzayuu no2awaromcs e 1092-ii deHb ¢ ambl Havana pasmeuw,eHusi bupxeebix obnuzayut
(Oanee — [Jama nozaweHus).

Ecnu [Jama nozaweHusi npuxodumcsi Ha Hepaboyuli 0eHb, MO rnepeyucsieHUe Haodnexauieli CyMMbI
npou3zeodumcsi e nepebili paboyuli deHb, cnedyrowuli 3a [Jamol nozaweHusi. Bnadeney bupxeebix
obnuzayuli He umeem npaea mpeboeamb HaqyucrieHUsi NMPoUueHmMoe usu Kakol-nubo uHol KommneHcauuu 3a
makyro 3a0epXXKy e niamexe.

5.3. Mopsgok 1 ycnoBus noraweHus oénurauum
YkasblBaeTcs Nopsgok 1 yCnoBus noraweHus obnuraumin:

lMozaweHue Bupxeebix obnuzayuli npouzeodumcsi 8 coomeemcmeuu ¢ MopsiOKOM, yCMmMaHOB8J/1I€HHbIM
delicmeayrouw,um 3akoHodamesnbcmeom Pocculickoli ®edepayuu.

lMozaweHue Bupkesbix obnuzayull Npou3eoouUMCcsi N0 HOMUHa/lbHOU cmoumMocmu (30ecb, paHee u dasnee

Mol HOMUHaJsIbHOU cMmouMocmbro nodpasymMesaemcsi HOMUHallbHasi cmoumMocmb bupixeebix obnuzayul unu ee
Heroz2aweHHasi Yyacms). HenozaweHHasi Yyacmb HOMUHaIbHOU cmMouMocmu onpedesisiemcsi Kak pasHuya Mexaoy
HOMUHaJsibHOU cmoumMocmbro OOHOU bupxeeol obnuzauyuu u eé 4Yacmbro, Mo2aweHHOoU fnpu Yacmu4YHOM
docpoyHoM nozaweHuu bupxeebix obnuzayull (8 cry4yae ecsu peweHue o YacmMu4YHOM GOCPOYHOM foz2aweHuu
npuHaAMo dMumeHmMomM 8 coomeemcmauu c n. 6.5.2 [poepaMmsbli).

AmMumeHm ucnosnHsem o6s13aHHOCMb M0 Ocyuw,ecmeJsieHUro ebinsaam no bupxeebiM obnu2ayusim e cyem
nozaweHusi nNymeM repeyucsieHusi OeHeXHbIXx cpedcme derno3umapuro, ocyuecmesisirouemMy
yeHmpanusoeaHHbIl y4yem npae Ha bupxeeble o6nuzayuu.

Bnadenbubl bBupxeebix obnuzauyuli u uHble JuUya, ocyuwecmesisiroWue 8 coomeemcmeuu C
ghedepasnibHbIMU 3aKOHaMu fpaea no bupxxeebiM obnuzayusaM, nosyvdarom npudumaroujuecsi UM OeHeXxHble
ebinambl 8 cyem noz2aweHusi bupxxeebix obnuzayull Yepes denozumapuli, ocyuw,ecmesisirowuli y4em npae
Ha Bbupikeebie obnuzayuu, dernoHeHMamMu KOMoOPO20 OHU S18J1sSIOMCH.

lMepedaya OeHeXHbIX ebinsam e c4Yem no2aweHusi bupxeebix o6nuzayuli ocyujecmesisiemcs
deno3umapuem e coomeemcmeuu ¢ nopsiokom, npedycmMompeHHbIM cmambeli 8.7 @edepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbIHKe UeHHbIX 6yMa2y, c 0cO6eHHOCMsIMU € 3agucuMocmu om criocoba y4ema npae
Ha Bupxeeble obnuzayuu.

5.3.1. Mopsaok onpegerneHus BbINAAT Mo Kaxaon CTPYKTYPHOW oGnurauumn npm ee noratieHum
Bupxeebie o6uzayuu He 6J1s1I0MCs CMPYKMYPHbIMU 06/1Uu2ayusiMu.

5.4. Mopsapok onpeaeneHus 0oxoaa, BbiNnnauyMBaeMoro no Kaxaou oénuraymm

Hoxodom no Bupxeebim obnuzayusiM siensemcsi cymma KyrnoHHbIX A0x0008, HayucrisieMbIX 3a Kaxobil
KYyroHHbIU nepuod e eude MNpouyeHmoe om HOMUHa/llbHOU cmoumocmu bBupxeebix o6nuzayuil u
eblinaqyueaemMbix 8 damy OKOHYaHUsI coomeemcmeayru,e2o KyrnoHHo20 nepuoda.

Kosnuyecmeo KynoHHbIx nepuodos: 12
AnumenbHocmb KaxkA020 U3 KYNOHHbIX Nepuodos: 91 0eHb.

nOpﬂ,D,OK onpepneneHna KyrnoHHbIX Nepnoaos:

Hama Ha4ana kaxdo20 KynoHHo20 nepuoda onpedesissiemcsi no ¢ghopmyie:
AHKT(i) = OHP + 91~ (i-1), 20e

HAHP - 0ama Havyana pa3meuw,eHusi bupxeebix obnuzauyull;

i - NTopsiIOKoebIli HoMep coomeemcmeayru,e2o KyrnoHHo2o0 nepuoda(i=1,...12);

AHKTI(i) - dama Ha4ana i-20 KynoHHO20 nepuoda.

Hama okoH4aHus1 Kak@020 KynoHHO20 rnepuoda ornpedesisiemcsi 1o ghopmyiie:



HOKTI(i) = QHP + 91* i, 20e
AHP - 0ama Havyana pa3meuw,eHusi bup>xeebix obnuzauyuti;
i - NTopsidKoebIl HOMep coomeemcmeayru,e20 KyrnoHHozo rnepuoda(i=1,...12);

HOKTI(i) - dama okoH4YaHusi i-20 KyrnoHHO20 rnepuooda.

Pacyem cymmbl ebinsiam rno Kaxoomy i-My KynoHy Ha oOHy Bupieeyro obnuzayuro npouseodumcs o

¢gopmyne:
Kf4i= Ci * Nom * (JOKITI(i) - QHKTI(i)) / (365 * 100%),
20e

KLi - eenuyuHa KkynoHHo20 doxo0a no Kaxool bupeeol obnu2ayuu o i-My KyrnoHHomy nepuody (e pybnsix

Poccutickol ®edepayuu);
Nom - HoMuHanbHass cmoumMocms 00HOU bupieeoll obnuzayuu (e pybnsx Pocculickoli ®edepayuu);
Ci - pasamep npoyeHmMHolU cmaeku ro i-My KynoHy, npouyeHmsbl 20008bIX;
HAHKT1(i) - dama Ha4ana i-20 KynoHHo20 nepuoda.
HOKTI(i) - dama okoH4YaHus i-20 KynoHHO20 nepuodaa.
i - nopsidKkoebIll HOMep KynoHHO20 nepuoda (i=1,2,3... 12).

KLi paccyumbieaemcsi c mo4yHocmbo GO 8MOPO20 3HakKa nocsie 3ansimol (OKpyaseHue emopo20 3Haka
nocne 3ansmou npou3zeodumcs no npasusiaMm mMamemamu4ecKo20 OKpyaJieHUsi: 8 ciy4Yae, ecsu mpemul 3HaK
nocne 3ansimoli 6onbwe usu paeeH 5, emopol 3Hak nocsie 3anssmoll yeesu4yueaemcsi Ha eQUHUUY, 8 clly4ae,

ecsiu mpemutl 3HaK nocsie 3ansimol MeHbuwe 5, eMopol 3HaK rnocJie 3ansimou He U3MeHsIemcsl).

Pasmep dJdoxoda (npoueHma) usiu mnopsi0oK onpedesieHUss MPOUYEHMHoOU cmasKku ornpedesnsiemcs
YrNOJIHOMOYEHHbIM Op2aHOM yrnpaeseHusi (YrnosTHOMOYeHHbIM GOJHKHOCMHbBIM JIUY0M) AMumMeHma e nopsioke,
YKa3aHHOM HUXe.

lMopsidok ycmaHoesneHus1 NPoyeHMHoU cmaesKu 1o repeomy KyrnoHy:

lMpoyeHmHasi cmaeka unu rmnopsiOoK onpedesieHUsi MNPOYEeHMHOU cmaeKu [0 [nepeoMy KyrnoHy
onpedensiemcsi AMumMeHMoM 8 3asucumMocmu om crnocoba pasmeuw,eHus1 bupxeebix obnuzayuli: 0o dambi
Hayana pasmeweHusi bupxeebix o6nuzauuii nuéo e xode npoeedeHUs] OpP2aHU308aHHbLIX MOP2068, Ha
KOmopbIx ocyujecmersisiemcsi pa3meuw,eHue bupxeebix obnuzayudl.

lMopsidok ycmaHoe1eHus1 NpPoyeHmMHoUl cmaeKu o KyrnoHam, Ha4uHasi Co 8mopog2o:

a) Jo dambl Havana pa3meuwjeHusi bupeebix obnuzayuli AMUMEHM MOXem MPUHSMb pPeuleHue o
cmaekax usnu nopsioke onpedesieHuUst MPOUEeHMHbIX CMaeokK Mo KYNMOHHLIM nepuodamM Ha4yuHasi CoO 8mopo2o o
i-bIl KyNOHHbIU nepuod (i = 2,... 12).

Avumenm uHgopmupyem Bupxy u HPL o npuHsmbix peweHusix, 8 mom 4qucsie 06 onpedesnieHHbIX
cmaekax, n1u6o nopsioke onpedesieHUss MPoueHMHbIX cmasok do dambl Havyana pasmeuweHusi bupxesbix
ob6nuzauyudl.

Mo dambi Hayana pa3meweHusi Bupxxeebix obnuzayuli IMumeHm o6si3aH onpedesiums pa3Mep nNpoueHma
unu nopsidok onpedesieHUss MNPOUEHMHOU cmaeku 6 OMHOWEeHUU Kaxd020 U3 KYNOHHbLIX Mepuodos,
cnedyrouwux 3a nepebiM, KOmopble Ha4uHaromcsi 0o 3asepuwleHusi pasmMeujeHusi bupxeebix obnuzayudl.

6) lMpoueHmHasi cmaeka usiu nopsiOoK ornpeodesieHUsl NPOYEeHMHOU cmaeku Mo KaXoomMy KyrnoHHOMY
nepuody, paamep (Nnopsidok onpedesieHUs1 paamepa) KOmopbix He 6bi1 ycmaHoesieH AMumeHmMom 0o damabli
Havasia pasmeuw,eHusi bupxeebix obnuzayuli, onpedesissemcsi AMUMEHMOM rocsie 3asepuweHusl pasMeweHus
Bupxeebix obnuzauyuli He No30Hee nepeo20 OHSI CPOKa, 8 me4yeHUe KOmopoz2o esladenbuyamu bupxeebix
obnuzayuti Mo2cym 6bimb 3asiesieHbl mpeboeaHusi o npuobpemeHuu Bupxeebix obnuzayul.

Amumenm uHghopmupyem Bupxy u HPL o npuHsmbix peweHusix, 8 moM 4ucsie 06 ornpedesleHHbIX
cmaekax, nubo nopsioke onpedesieHUsI NMPOYEHMHbLIX CMaeoK He Mo3dHee Nnepeo20 OHSI CPOKa, 8 meyeHue
Komopozo enadenbyamu bupxeebix obnuzayuli Mo2ym 6bimb 3asiesieHbl mpeboeaHusi o npuobpemeHuu
Bupixeebix obnuzayud.

UHble ceedeHus, nodne)kauwe YKa3aHuro 8 Hacmosiw,eM nyHKkme, npueedeHbl en.6.3. ﬂpoapaMMbl.

5.5. Mopsapok 1 cpok BbiNmaThbl AoxoA4a No obnuraumam
YKasblBaeTcs CpoK (AaTta) BbinnaTtbl 4oXo4a No obnuraumam unm nopsaok ero onpeaeneHus.
KynoHHbIli O0oxod no bupxeebiMm ob6nuzayusivM, Ha4qucsisiemblll 3a KaXObill KYyMOHHbLIU Mepuood,
ebinsadueaemcsi 8 damy OKOHYaHUsl coomeemcmeyrouie20 KyrnoHHo20 nepuoda.
Ecnu dama oKOH4YaHUsl KynmoHHO20 nepuoda npuxodumcsi Ha Hepaboyuli deHb, MO nepeyucrieHue
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Hadnexawel cyMMbI npou3zeodumcsi 8 nepebili paboyuli deHb, cnedyrowuli 3a 0amoli OKOHYaHUs1 KyMoHHO20
nepuoda. Bnadeneuy bupxeebix obnu2ayuli He umMmeem rpasea mpebosamb Ha4yuUCIeHUS MPOY,EeHMOoe Usu KaKol-
J1u60 UuHOU KoMIMeHcayuu 3a makyr 3a0epXXKy e rnjameixe.

Yka3sblBaeTcsi NopsAoK BbiMnaTbl goxoAa no obnuraumam, B TOM Yncne NopsaoK Beinnatel (nepegayn) goxoaa no
obnuraumam B HepeHexHoln hopMe B criyvae, ecnv no obnuraumsam npegycMaTpuBaeTcs LOXOL B HeAeHeXHOoN hopme.

Bbinnama (nepeday4a) KkynoHHo2o doxoda no bupieebiMm obruzayusiM rnpouseoodumcsi 8 coomeemcmeuu
c nopsiGKkoM, ycmaHoeJsieHHbIM delicmeyrouwjum 3akoHoO0amesibcmeom Poccutlickol ®edepayuu.

Bbinnama (nepedava) KynoHHo2o doxoda no bupxeebiM obrnusayusiM npou3eodumcsi OeHEeXHbIMU
cpedcmeamu e pybnsix Pocculickoli ®edepayuu e 6e3HanuyHoM rnopsioke. Boinnama (nepedaya) doxoda no
BupxeebiM 0b6n1uzayusiM e HeOeHeXXHOU ¢hopme He npedycMompeHa.

AmumeHm ucnonHssem o6s13aHHOCMb M0 OCyWecMeJsiIeHUro ebiniam no bupxeebiMm obnuzauyusim nymem
nepeyucsieHus1 OeHeXXHbIx cpedcme derno3umapuro, ocyujecmessirouweMy ueHmpasnau3oeaHHbIl y4yem npae Ha
Bupxeebie obnuzauuu.

Bnadenbuybl bupxeebix ob6nuzayuli U UHbIe J5uuya, ocyujecmesisioWwue € coomeemcmeuu ¢
¢hedepanibHLIMU 3aKOHaMUu fpasa no bupxxeebiM obnuzayusaM, nosydarom npudumaroujuecsi UM OeHexHble
ebinsambl 8 cyem ebiniambl 0oxo0a rno bupxeebiM obnuzayusiMm 4Yepe3 derno3umapuli, ocyuwecmesisirowul
y4yem npae Ha bupxeebie obnuzayuu, denoHeHMaMu KOMoPO20 OHU S18JISTOMCHI.

lMepedaya OeHeXHbIX ébiniam e cyem ebinsambl 00xoda no bupxeebiM 0b61u2ayusim ocyujecmesisiemcst
deno3umapuem 8 coomeemcmeuu ¢ nopsiOkom, npedycMompeHHbIM cmambel 8.7 ®edepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbIHKe UeHHbIXx 6yMma2», c 0cO6eHHOCMsIMU € 3agucuMocmu om criocoba y4ema npae
Ha bupxeebie obnuzayuu.

KynoHHbIli 3ox00 no Hepasmew,eHHbIM bupxeebiM obnuzayusm unu no bupxeebiM obnuzayusim,
nepeeedeHHbIM Ha cHem AmumeHma e HP/L, He Ha4ucnisiemcs u He ebinsa4yueaemcs.

5.6. MopsApok 1 ycroBusi 4OCPOYHOro noraweHnsa oénurauuim
5.6.1 [locpoyHoe noraweHue obnurayuii no Tpe6boBaHMI0 UX BriageribLeB:

Bo3mo)xxHocmb G0Cpo4YHO20 rno2aweHusi bupxesbix obnuzayuli no mpebogaHuro ux enadenbuee He
npedycMompeHa.

5.6.2 [locpo4Hoe noraweHne o6nurauuim no yCMOTPEeHUI0 AMUTEHTA:
MpedycmompeHa 803MOXHOCMb OOCPOYHO20 MO2aWeHUsl (8 MOM 4Yucjsle 4Yacmu4yHo20 OOCPOYHO20
nozaweHus) bupxeebix obsu2ayuli Mo ycMompeHuro AMumeHma.

UHble ceedeHusi, nodnexauwjue ykKaszaHur 6 HacmosiweM nyHkme, npueedeHbl 8 nyHKkmax 6.5 u 6.5.2
lIpozpammbi.

Ona obnuraumnm 6e3 cpoka MnoralleHus YyKasblBaeTcs, 4TO Bragenbubl obnvrauvMin He BnpaBe npeabaABnSATb
TpeboBaHNne 0 AOCPOYHOM MoralleHnn Takux obnvraumi, B TOM YKCne Mo OCHOBaHUSIM, NpefyCMOTPEHHbIM CTaTben
17.1 ®epepanbHoro 3akoHa «O pbiHKE LleHHbIX Bymary.

Bup:xeebie obnuzayuu He sensirtomcs obnuzayusimu 6e3 cpoka no2aweHus.

[na obnuraumin, SMUTEHT KOTOpPbIX UAEHTUULMPYET HACTOSALWMIA BbINYCK obnurauMini ¢ UCMofb30BaHUEM CroB

«3eneHble obnurauun», UK «coumasbHble obnurauum», unu "obnuraumm yCToMmuMBOro pasBuUTMA" yKasblBAeTCs MpaBo
Brnagenbues obnuraumin TpeboBaTb [OCPOYHOrO MOralleHus npuHagnexawmx um obnurauui B crnyvae HapylleHus
SMWUTEHTOM YCMOBMUS O LIESIEBOM UCMONb30BaHUN AEHEXHbIX CPEACTB, MOJSIyYEeHHbIX OT pa3MelleHus obnurauuii, nubo
yKasblBaeTCA Ha TO, YTO Takoe MpaBo BnazenbLam obnurauuin He npegocTasnsetcs. Ons obnurauuin, SMATEHT KOTOPbIX
naeHTUULMPYET HACTOALLMI BbINyCK 0OMMrauuin ¢ MCnosib30BaHMEM CI0B "MHpacTpyKTypHble obnuraumm” ykassiBaeTcs
npaBo BnazenbLeB obnuraumii TpeboBaTb JOCPOYHOrO MoralleHusa NpuHaanexawmux UM obnuraumin B cnyvyae HapyLueHus
YCIOBUS O LLENIEBOM UCMONb30BaHUN AEHEXHbBIX CPEACTB, MOJyYEHHbIX OT pasmeLLeHust obnuraumn.

AmumeHm He udeHmudgpuyupyem Bupixeebie obnu2auuu ¢ UCMNO/Ib306aHUEM CJI08 «3eJIeHble

obnuzayuu».

AMmumenm He udeHmucgpuuupyem bBupxeeble obnuzayuu ¢ UCNoOJSIb306aHUEM CJl08

«coyuanbHbie o6u2ayuuy.

Amumenm He udeHmudcpuyupyem bBupxeebie ob6nu2ayuu € uUcroJib306aHUeM cJioe «obnusayuu
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ycmou4yueo20 pa3eumusi».

Amumenm He  udenmucpuyupyem  bBupxeebie obnuzauuu Cc  UCMO/b308aHUEM  CJI08
«UHghpacmpykmypHbie obnuzauyuu».

5.7. CBegeHUsA o nnaTteXxHbIX areHTax no oonurauuam

lMozaweHue u (unu) ebinnama (nepedaya) doxodoe no bupxeebiM obsiuzayusiM ocyuw,ecmeJsisiromcsi
SMumeHmom 6e3 npueneyeHUs1 NamMeXHbIX a2eHmMoas.

AMumeHm Moxem Ha3Hayamb [JIAMEXHbLIX a2eHmoe U OMMEeHsImb maKue Ha3HavyeHusl npu
ocyuwjecmesieHUU aodpecHbIX fM1amexel 6 Mosb3y enadenbyee bupxeebix obnuzayuli e cayyasx,
npedycMompeHHbIx delicmeyrouw,um 3akoHodamesibcmeoM Pocculickoli ®edepayuu.

OMumeHm He Moxem OOHOBPEMEHHO Ha3HaYyumb HECKOJIbKUX MJ1ameXHbIX a2eHmos Mo eblnyCKy
Bupixeebix obnuzayul.

Mopsapok packpbiTna MHOpMaLMK O TaKUX OENCTBUSIX:

UHpopmayusi o0 Ha3HadyeHUUuU IMUMEHMOM [JIaMmeXHO20 a2eHma U OmMeHe makux Ha3Ha4deHul
packpbigaemcsi AMumeHmMoM & credyroujue CPoKu ¢ Gamsbl 3aK/1r0YeHUs1 d02080pa, Ha 0CHO8aHUU KOMOPO20
OMumeHmom npuenekaemcsi opaaHu3ayusi, OKa3blearowjasi emy ycriyau nocpeGHUKa Mpu UCMOJSIHeHUU
o6si3amenbcme no bupxeebiM obnuzayusm, a ecriu makol do2oeop ecmynaem & cusy He ¢ Oambl e20
3aKsIro4eHust - ¢ dambl 8CMYINJIEHUS €20 8 cusly:

- 8 JleHme Hosocmel - He no30Hee 1 (OAHoz20) pabo4ezo OHS.

5.8. MpekpalleHne o06A3aTeNnbCTB KPeAUTHOW OpraHusauum — 3MUTEeHTa MO BbiNJflaTé CyMMbl OCHOBHOIO
ponra v HeBbINJIA4€HHOro npoueHTa (KyrnoHa) nmo obnuraumMam, a Takke Mo (PUHAHCOBbLIM CaHKUUSIM 3a
HeucnosiHeHne ob6A3aTenbLCTB NO obnuraunam

5.8.1. lMpekpauwjeHue obsizamenbcme Mo obsiu2ayusim.

OmumeHm He sgnsiemcs kpedumHoU opeaHu3sayuel. Bo3amoxHocmb ripekpaweHus obsisameniscme no bupxeabim
obnuzayusim He ipedycMampueaemcs.

5.8.2. MpoweHue gonra no o6nuraunamM cy6opanHMPOBaHHOrO 06IMralMOHHOro 3anma.

SmumeHm He sienisemcsi kpedumHol opaaHusayuel. BoamoxHocms npouweHusi donea no bupxesbiv obnuzayusm
He npedycmMampueaemcs.

6. CBeaeHMA o npnobpeTeHnn odbnurauum

YKkasblBaeTcsi BO3MOXHOCTb MprobpeTeHnss obnuraumin SMUTEHTOM MO COrMalleHnio ¢ UX Bragenbuamu u (unum) no
TpeboBaHMIo BNagensLeB 06nMraumin ¢ BO3MOXHOCTBIO MX nocneaytoLiero obpalyeHns. B cnyyae yctaHOBNEHNUs Takon
BO3MOXHOCTM YKa3blBalOTCA TakXe MNOpsAoK M ycnoBusi npuobpeTeHuss obnuraumii, BKo4asi cpok (MOpsimok
onpefieneHns cpoka) NpuobpeTeHnsa obnuraLmii, NOpPsAAOK NPUHATUS YNONIHOMOYEHHBIM OPraHOM 3MUTEHTA pPeLLIEeHUs 0
npuobpeTeHnn obnurauuin, NOpsSAOK PackpbiTUA 3MUTEHTOM WHoOpMaumum 06 YCNoBUSIX U UTOrax npuobpeTeHus
obnuraumi, a Takxe MHble ycnoBus npuobpeteHust obnuraumn

6.1. MpuobpeTeHne aMUTEHTOM OBNUrauumn Nno TpedoBaHMIO UX Bnagensua (BnagenbueB)

lMpedycmompeHa 803MOXXHOCMb npuobpemeHus Bupxeebix obnuzayuli IMumeHmom no mpebosaHuro
enadenbuee Bupeebix obriuzayuli c 603MOXHOCMbIO UX nocriedyrouie2o obpaujeHusl.

UHble ceedeHusi, nodnexaujue ykazaHUrO e HacmosiwemM rnyHkme, npueedeHnbl 8 nyHkmax 7 u 7.1
lIpoepamMmMbil.

6.2. MpuoGpeTeHne IMUTEHTOM OoGNUrauunii No cornalieHuIo ¢ UX Brnagenbuem (Bnagensbuamm)

lpedycmompeHa 603MoOXHOCcMb npuobpemeHuss Bupxeewbix obnuzayuli SMUMeEHMOoM Mo co2s1alleHUro ¢
enadenbyamu bupxeebix ob6nu2ayuli c 803MOXHOCMbLIO UX Nocsiedyrou,e2o obpaueHusl.

UHbIe ceedeHus1, nodsiexxaujue ykasaHuUr 8 HacmosiujeM nyHkme, npueedeHbl 8 nyHkmax 7 u 7.2
lpozpaMMbiI.



7. CBeaeHusi 06 obecnevyeHUn UCNONTHEHUNA obA3aTenbLCTB No obnuraumam

BbinyCKa

7.1. Bua npepoctaBnsemoro obecneyeHus

lMpedocmaenieHue obecne4vyeHusi no bup;xeebiM ob6u2ayusiMm He NPedycMoMmpPeHo.

7.2. CBepeHus o nuue, NnpegocTaenaowem obecrneyeHne UCNONHeHUA 06A3aTenbLCTB NO OGNUrauusam

lMpedocmaesnieHue obecne4vyeHusi no bup;xeebiM obu2ayusim He NPedyCcMOMmMpPEHO.

7.3. YcnoBusi obecnevyeHus UCNOJSTHEHUA 06A3aTeNbLCTB NO OGNUraunsam

lpedocmaesnieHue obecnevyeHusi no bupxeebiM ob61u2ayusmM He rpedycMompeHo.

7.4. Mo ycMoTpeHUo aMUTEHTa NPUBOAATCA cBefgeHUs 06 ovepefHOCTH obecnevyeHusi UCMOJIHEHUs
06s3aTenbLCTB N0 06NUraLumMaM BbiNyCKOB, UCMOJIHEHUE 005A3aTeNbCTB NO KOTOPbLIM 0becneynBaeTcs 3a CYeT TOro
e ob6ecneyeHusi, KOTOpoe NpeaoCcTaBnsAeTCA No ob6NUrauusaM HacTosILero Bbinycka

lMpedocmaesnieHue obecne4vyeHusi no bupxxeebiM obu2ayusim He NPedycMoOMmMpPEHO.

8. YcnoBusa LeneBoro UCnosib30BaHNsA AeHeXHbIX CPeacTB, NONTy4YeHHbIX OT
pa3meweHmnsa oonuraumum

8.1. B cnyyae ecnu aMUTEHT nOEHTUUUMPYET HaCTOALMIA BbIMyCK O6GnMrauMini ¢ UCNonb30BaHWEM CrOB
«3ereHble 0bnmraLnumny:

Amumenm He udeHmugpuyupyem Bupikeabie obnu2ayuu ¢ UCMOJIL308aHUEM CJ108 «3eJlIeHble obuzayuu».

8.2. B cnyyae ecnu sMUTEHT MAEHTUUUMPYET HACTOSALLMIA BbIMYCK obnuraumii ¢ MCnosib30BaHWEM CIOB
«coumanbHble obnuraLumny:

AOmumenm He udeHmuguyupyem bBupeebie ob6nuzayuu ¢ UCNO/Ib308aHUEM CJ/108 «coyuasibHble

obsiu2ayuu».

8.2.1. B cnyyae ecnu aMUTEHT MAEHTUPUUMPYET HACTOAWMIA BbIMyCcK o6Gnuraumin ¢ UCMosib30BaHWEM CIIOB
«0BnMrauum yCTonumnBoro pasBuTus »:

Amumenm He udeHnmuguyupyem bupxeeblie obnuzayuu c¢ ucnosib3ogaHueM crsioe «obsiuzayuu
ycmouyueoz20 pa3eumusi».

8.3. B cnyyae ecnu sMUTEHT MOEHTUULMPYET HACTOALLMIA BbiMyCK obnurauun ¢ MCrnonb3oBaHWEM CIOB
«UHpPaCTPYKTypHbIE 06NUrauuny:

AvumeHnm He udeHmugpuyupyem  bBupxeeble obnuz2ayuu Cc  UCMOJIb308aHUEM  CJ/108

«UHpPacmpykmypHbie obnuzauyuu.

9. CBeaeHua o npeacTaBuTene BnagenbueB oonurayum

B cnyyae ecnv 3MUTEHTOM [0 AaTbl MOANUCAHUS peLUeHus O BblNycke obnurauui onpepeneH npeacraBuUTenb
BrnagenbLeB obnuraumi, ykasbiBaoTcs NonHoe (hUpMEHHOe HanMeHOoBaHVe (OJ1 KOMMEPYECKMX OpraHu3auuin) nunm
HauMeHoBaHWe (ANA HeKOMMEpPYeCKMX OpraHusauuin) npeactaBuTens BragenbueB obnuraumin, ero Mecto
HaxoxaeHus, npucsoeHHble emy OIPH (Bkntovas gaty ero npucsoeHus) n VIHH.

Ha Oamy nodnucaHusi PeweHusi o ebinycke 6upxeebix obsiuzayul npedcmasumesib eradesibyee
Bupxeebix obnuzayull onpedesneH:

MonHoe hmpmeHHoe HaumeHoBaHme: O6LLECTBO C OrpaHUYEeHHON OTBETCTBEHHOCTBI0 «PEFMIOH durHaHe»
MecTo HaxoxaeHus: Poccuiickaa ®eapepaums, r. Mockea

WHH: 7706761345

OlPH: 1117746697090

Oata npucsoenns OIPH: 02.09.2011

Yka3sblBaloTcs 0643aHHOCTM MpefcTaBuUTeNsa BnagenbueB obnurauuii, NpeaycMOTPEHHbIE HACTOSILMUM peLleHneM o
BbIMNyCKe LEeHHbIX 6ymar.
lMpedcmaeumenb enadenbuee bupxeebix obnuzayuli Npu ocyuiecmesieHUU ceoux rnpae u UcrnosiHeHuu
ob6siz3aHHocmell OosmkeH Oelicmeoeamb 6 UHMepecax ecex enadenbuyee bupxesbix o6nuzayul
dobpocoeecmHo u pasymHo. lMpedcmaeumens enadenbuee bupxeebix obnuzayuli enpase npuesiekamb
UHbIX 11Uy, 8711 UCMOJIHEeHUSI ceoux obsi3aHHocmel. B amom cny4ae npedcmaesumernib enadenbuee bupxeebix
obnuzayuli omeeyaem 3a Oelicmeus yKa3aHHbIX JIUU, KaK 3@ ceou co6cmeeHHbIe.
O6si3aHHOCmu npedcmaeumernsi enadenbuee bupxeebix obnuzayuli onpedensitomcsi PedepasnbHbIM
3akoHoM om 22.04.1996 Ne 39-®3 «O pbIHKe UYeHHbIx 6yma2y.
UcnonHeHue npedcmaesumernem enadenbuee bupxesbix o6nuzayuli UHbIXx o6s13aHHocmell PeweHuem o
eblinycke 6upxeebix obnu2ayuli He NPedycMomMpPeHo.



10. O6sa3aTeNnbLCTBO AMUTEHTA.
Amumenm o6s13yemcsi obecneyums npaea enadenbyee bupxkeebix obnuzayul npu cobnrwdeHuu umu
ycmaHoesieHH020 3akoHodamesi.cmeom Pocculickol ®edepayuu nopsidka ocywjecmesieHusi 3mux npas.

11. O6s3aTenbCTBO NUL, NpeaocTaBMBLUNX ObecnevyeHne nNo oonuraymnsam.
lpedocmaeneHue obecneyvyeHusi No bupxeebiM obnu2ayusim He rnMPedycMompPeHo.

12. WHble cBepeHus

1. Ha damy nodnucaHusi PeweHusi o ebinycke 6upxeebix obnuzayul y 3MumeHma omcymcmeyem
06513aHHOCMb M0 PacKpbIMUO UHgopmMayuu e coomeemcmeuu co cmambel 30 PedepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UeHHbIX 6yma2».

lMockonbKy peaucmpayuss ebinycka bupxeebix ob6nuzauyuli He cornpoeoxdaemcsi peaucmpayuel
npocrnekma UeHHbIx 6ymaz AMumeHm npuHumMaem Ha cebsi 06s13aHHOCMb pacKkpblieamb UHopMayur 8
coomeemcmeuu c lMpasunamu no packpbimuro uHhopmMayuu 8 cjydae 0onycka K op2aHuU308aHHbIM mopaam
3MUCCUOHHBbIX UeHHbIX 6yMa2, 8 omHOWeHUU KOMopbIix He ocyujecmersieHa peaucmpauyus (He ocyu,ecmesieHo
npedcmaesnieHue) npocrnekma yeHHbix 6ymaz, ycmaHoeneHHbimu lpasunamu nucmuHaa NMAO Mockoeckasi
Bupxa.

2. B noboli deHb mexdy Oamoll Ha4asia pa3meuwjeHusi u Oamol noz2aweHusi ebinycKka eenuYyuHa
Hakorn/jieHHo20 KyrnoHHoz2o doxoda (HK[) no bBupxeeol ob6nuzayuu paccyumbieaemcsi no crnedyrouwel
¢hopmyne:

HKL = Ci * Nom * (T - T(i -1))/(365*100%),

20e

i - NopsiOKoebIll HoMep KyrnoHHO20 nepuodaa, i=1, 2, 3...12;

HK[] - HakonneHHbIl KynoHHbIU Aox00 e pybnsix Pocculickol ®edepayuu;

Nom - HoMuHanbHasi cmouMocmb 00HOU Bupixeeoll o6nuzayuu 8 pybnsix Pocculickoli ®edepayuu;

Ci - paamep npouyeHmMHoU cmaekKu i-mo20 KyrnoHa, 8 npouyeHmax 20008bIX;

T(i -1) - dama Ha4ana i-mo2o KyrnoHHoz20 rnepuoda (0sis1 csiy4asi nepeoz2o KynoHHoeao nepuoda T (i-1) - amo

Odama Ha4ana pa3meujeHusi Bupxeebix obnuzayul);
T - dama pac4ema HakonJ1eHHO20 KyrnoHHo20 doxo0a Hympu i -KyrnoHHO20 repuoda.

HK[L paccyumsbieaemcsi c mo4HOCMbI0O G0 8MOPO20 3HakKa ocJie 3anssmou (OKpyasieHue 8mopo20 3Haka
nocsne 3ansmou npou3eodumcs 1o fnpasusiaM MameMamu4eCcKo20 OKpPY2aJIeHUs1: 8 c/ly4Yae, eciu mpemull 3HaK
nocne 3ansimoli 6osbwe unu pageH 5, amopoll 3HakK nocJsie 3anssmoll yeesiuqyueaemcsi Ha eOUHUUY, 8 cry4ae,
ecsiu mpemull 3HaK nocse 3ansimoll MeHbwe 5, Mopol 3HaK rnocJsie 3ansimou He U3MeHsiemcsl).

3. UHble ceedeHusi, nodnexauw,ue eksIro4YeHUro 8 PeweHue o ebinycke 6upxeebix obnuz2ayuli, a makxe
UHble ceedeHusi, packpbigeaeMblie AMUMEHMOoM Mo co6¢cmeeHHOMY ycMompeHuro, npueedeHs e lpozpamme.

4. B coomeemcmeuu c ab3zauyem 5 nyHkma 13 cmambu 29.1 ®edepasibHo20 3akoHa om 22.04.1996 Ne 39-
@3 «O pbiHKe YeHHbIX 6ymMaz» pacxodbl npedcmasumersi enadenbyee bupikeebix obnuzayul, cesizaHHbIe C
obpauwjeHuemM 8 apbumpakHbil cyd, 8KJIH04asi, HO He o2paHuU4u8asiCb, pacxodbl Ha yrjlamy 2o0cydapcmeeHHoU
nowsiuHbl, 803HazpaxdeHue [f[pedcmasumerns 3a okasaHue ycrye, cesi3aHHbIX ¢ obpaujeHuem 8 cy0, U UHble
cydebHble pacxodbl, ocywjecmesisiromcsi 3a cyem OMumeHma, ec/iu UHoe He rpedyCcMOMmpPeHO peuweHUeMm
obujezo cobpaHus enadenbuyes bupxeebix obnuzayul.



